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Item 2.02 Results of Operations and Financial Condition.

On November 9, 2021, Fulgent Genetics, Inc. (the “Company”) issued a press release announcing its financial results for the fiscal quarter ended
September 30, 2021. A copy of the Company’s press release containing this information is being furnished as Exhibit 99.1 to this Current Report on
Form 8-K.

Item 7.01 Regulation FD Disclosure

From time to time, the Company presents and/or distributes slides and presentations to the investment community to provide updates and summaries
of its business. On November 9, 2021, the Company updated its investor presentation, which is available on the “Investor Relations” section of the
Company’s website at https://fulgentgenetics.com/. This presentation is also furnished as Exhibit 99.2 to this Current Report on Form 8-K.

B5=25

The information in Items 2.02 and 7.01, including Exhibits 99.1 and 99.2, is being furnished and shall not be deemed “filed” for purposes of Section 18 of
the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall it be deemed
incorporated by reference into any registration statement or other filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall
be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
Exhibit
No. Description

99.1 Press Release of Fulgent Genetics, Inc., dated November 9, 2021
99.2 Corporate Presentation of Fulgent Genetics, Inc.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: November 9, 2021 FULGENT GENETICS, INC.

By: /s/ Paul Kim

Name: Paul Kim
Title: Chief Financial Officer



Exhibit 99.1

Fulgent Genetics Reports Third Quarter Financial Results

. Revenue grows 124% year-over-year to $227.9 million
. Core Revenue grows 292% year-over-year to $40.1 million
. Raises Full Year Revenue guidance to $930 million from $800 million, given recent strength in core and COVID-19 business

TEMPLE CITY, CA, November 9, 2021 —Fulgent Genetics, Inc. (NASDAQ: FLGT) (“Fulgent Genetics” or the “company”), a technology-
based genetic testing company focused on transforming patient care in oncology, infectious and rare diseases, and reproductive health, today
announced financial results for its third quarter ended September 30, 2021.

Third Quarter 2021 Results:

. Revenue of $227.9 million, growing 124% year-over-year

. Billable tests delivered approximately 2.2 million, or more than twice the volume of third quarter of 2020

. Gross Margin improved approximately 7 percentage points year-over-year

. Core Revenue grew 292% year-over-year to $40.1 million

. GAAP income of $122.5 million, or $3.93 per share

. Non-GAAP income of $126.3 million, or $4.05 per share

«  Adjusted EBITDA of $167.3 million

. Cash from operations of $152.2 million; Cash, cash equivalent, and investments in marketable securities of $877.3 million as of
September 30, 2021

Non-GAAP income (loss) and adjusted EBITDA are described below under “Note Regarding Non-GAAP Financial Measures” and are
reconciled to the most directly comparable GAAP financial measure, GAAP income (loss), in the accompanying tables.

Ming Hsieh, Chairman and Chief Executive Officer, said, “We demonstrated great execution across our business in the third quarter and
significantly exceeded our guidance for both core and COVID-19 revenue. The investments we have made in CSI Laboratories, Helio Health
and FF Gene Biotech are already contributing nicely to our growth, while our core next generation sequencing (“NGS”) business continues to
do well. We see a meaningful runway ahead with a number of opportunities that have expanded our genomic test menu and commercial
reach, and we have continued to build out our operational infrastructure and personnel to support our growth. We remain optimistic that our
differentiated approach to the genomic testing market positions us well for continued momentum.”

Paul Kim, Chief Financial Officer, said, “We had a very strong third quarter, driven by outperformance across both our core NGS and RT-
PCR COVID-19 testing businesses, which grew 292% and 105% year-over-year, respectively. Our core business has been seeing strong
momentum with the addition of CSI and integration of FF Gene Biotech, and we are continuing to make investments to drive our post-
COVID growth strategy. At the same time, the spread of the contagious Delta variant drove a meaningful increase in our RT-PCR COVID-19
testing in the quarter, while we also saw strong demand for our NGS based COVID-19 testing solutions. We are pleased to be raising our
guidance for the year and will be providing



a formal update during our investment community conference call to shortly follow the issuance of this press release.”

Outlook:
For the fourth quarter of 2021, Fulgent Genetics expects:

. Total Revenue of approximately $189 million
. Core Revenue of approximately $32 million, representing growth of 166% year-over-year

For the full year 2021, Fulgent Genetics expects:

. Total Revenue of approximately $930 million versus previous guidance of $800 million

. Core Revenue of approximately $115 million versus previous guidance of $110 million, representing growth of 215% year-over-
year

. GAAP income of approximately $15.50 per share

. Non-GAAP income of approximately $16.00 per share

Conference Call Information

Fulgent Genetics will host a conference call for the investment community today at 4:30 PM ET (1:30 PM PT) to discuss its third quarter
2021 results. Press and industry analysts are invited to attend in listen-only mode.

The call can be accessed through a live audio webcast in the Investor Relations section of the company’s website,
http:/ir.fulgentgenetics.com, and through a live conference call by dialing (800) 367-2403 using the confirmation code 3277675. An audio
replay will be available in the Investor Relations section of the company’s website.

Note Regarding Non-GAAP Financial Measures

Certain of the information set forth in this press release, including non-GAAP income (loss), non-GAAP income (loss) per share and adjusted
EBITDA, are non-GAAP financial measures. Fulgent Genetics believes this information is useful to investors because it provides a basis for
measuring the performance of the company’s business excluding certain income or expense items that management believes are not directly
attributable to the company’s core operating results. Fulgent Genetics defines non-GAAP income (loss) as income (loss) calculated in
accordance with accounting principles generally accepted in the United States of America (“GAAP”), plus amortization of acquisition-related
intangible assets, plus equity-based compensation expenses, plus or minus the non-GAAP tax effect, plus or minus (loss) gain on equity-
method investments, plus or minus equity (loss) earnings in investee, and plus or minus other charges or gains, as identified, that
management believes are not representative of the company’s core operations. The non-GAAP tax effect is calculated by applying statutory
corporate tax rate on amortization of acquisition-related intangible assets and equity-based compensation expenses. Fulgent Genetics defines
adjusted EBITDA as GAAP income (loss) plus or minus interest (expense) income, plus or minus provisions (benefits) for income taxes, plus
depreciation and amortization, plus equity-based compensation expenses, plus or minus (loss) gain on equity-method investments, plus or
minus equity (loss) earnings in investee, and plus or minus other charges or gains, as identified, that management believes are not
representative of the company’s core operations.



Fulgent Genetics may continue to incur expenses similar to the items added to or subtracted from GAAP income (loss) to calculate non-
GAAP income (loss) and adjusted EBITDA; accordingly, the exclusion of these items in the presentation of these non-GAAP financial
measures should not be construed as an implication that these items are unusual, infrequent or non-recurring. Management uses these non-
GAAP financial measures along with the most directly comparable GAAP financial measure of income (loss) in evaluating the company's
operating performance. Non-GAAP financial measures should not be considered in isolation from, or as a substitute for, financial information
presented in conformity with GAAP, and non-GAAP financial measures as reported by Fulgent Genetics may not be comparable to similarly
titled metrics reported by other companies.

About Fulgent Genetics

Fulgent Genetics is a technology-based genetic testing company focused on transforming patient care in oncology, infectious and rare
diseases, and reproductive health. Fulgent Genetics’ proprietary technology platform has created a broad, flexible test menu and the ability to
continually expand and improve its proprietary genetic reference library while maintaining accessible pricing, high accuracy, and competitive
turnaround times. Combining NGS with its technology platform, the company performs full-gene sequencing with deletion/duplication
analysis in an array of panels that can be tailored to meet specific customer needs. A cornerstone of the company’s business is its ability to
provide expansive options and flexibility for all clients’ unique testing needs through a comprehensive technology offering including cloud
computing, pipeline services, record management, web portal services, clinical workflow, sequencing as a service and automated laboratory
services.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Examples
of forward-looking statements in this press release include statements about, among other things: guidance regarding expected fourth quarter
and annual financial results, including revenues, core revenues, GAAP income and Non-GAAP income ; evaluations and judgments
regarding market position, runway, momentum, acquisitions and acquired businesses (including CSI Laboratories and FF Gene Biotech),
investments and partnerships (including Helio Health), relationships and the company’s testing services and technology; the timing,
commercial success and impact on the company’s results of new product launches and other initiatives; the company’s identification and
evaluation of opportunities and its ability to capitalize on opportunities, capture market share or to expand its presence in certain markets; and
the company’s ability to continue to grow its business.

Forward-looking statements are statements other than historical facts and relate to future events or circumstances or the company’s future
performance, and they are based on management’s current assumptions, expectations and beliefs concerning future developments and their
potential effect on the company’s business. These forward-looking statements are subject to a number of risks and uncertainties, which may
cause the forward-looking events and circumstances described in this press release to not occur, and actual results to differ materially and
adversely from those described in or implied by the forward-looking statements. These risks and uncertainties include, among others: the
ongoing impacts of the COVID-19 pandemic, including the preventive public health measures that may continue to impact demand for its
tests and the pandemic’s effects on the global supply chain; the market potential for, and the rate and degree of market adoption of, the
company’s tests, including its newly-developed tests for COVID-19 and genetic testing generally; the company’s ability to capture a sizable
share of the developing market for genetic and COVID-19 testing and to compete successfully in these markets,



including its ability to continue to develop new tests that are attractive to its various customer markets, its ability to maintain turnaround
times and otherwise keep pace with rapidly changing technology; the company’s ability to maintain the low internal costs of its business
model, particularly as the company makes investments across its business; the company’s ability to maintain an acceptable margin on sales of
its tests, particularly in light of increasing competitive pressures and other factors that may continue to reduce the company’s sale prices for
and margins on its tests; risks related to volatility in the company’s results, which can fluctuate significantly from period to period; risks
associated with the composition of the company’s customer base, which can fluctuate from period to period and can be comprised of a small
number of customers that account for a significant portion of the company’s revenue; the company’s ability to grow and diversify its
customer base and increase demand from existing and new customers; the company’s investments in its infrastructure, including its sales
organization and operational capabilities, and the extent to which these investments impact the company’s business and performance and
enable it to manage any growth it may experience in future periods; the company’s level of success in obtaining coverage and adequate
reimbursement and collectability levels from third-party payors for its tests; the company’s level of success in establishing and obtaining the
intended benefits from partnerships, strategic investments, joint ventures, acquisitions or other relationships; the company’s compliance with
the various evolving and complex laws and regulations applicable to its business and its industry; risks associated with the company’s
international operations; the company’s ability to protect its proprietary technology platform; and general industry, economic, political and
market conditions. As a result of these risks and uncertainties, forward-looking statements should not be relied on or viewed as predictions of
future events.

The forward-looking statements made in this press release speak only as of the date of this press release, and the company assumes no
obligation to update publicly any such forward-looking statements to reflect actual results or to changes in expectations, except as otherwise
required by law.

The company’s reports filed with the U.S. Securities and Exchange Commission (the “SEC”), including its annual report on Form 10-K for
the year ended December 31, 2020 filed with the SEC on March 8, 2021 and the other reports it files from time to time, including
subsequently filed quarterly and current reports, are made available on the company’s website upon their filing with the SEC. These reports
contain more information about the company, its business and the risks affecting its business, as well as its results of operations for the
periods covered by the financial results included in this press release.

Investor Relations Contact:
The Blueshirt Group
Nicole Borsje, 415-217-2633, nicole@blueshirtgroup.com




FULGENT GENETICS, INC.

CONDENSED CONSOLIDATED BALANCE SHEET DATA

September 30, 2021 and December 31, 2020
(in thousands)

ASSETS:

Cash and cash equivalents
Investments in marketable securities
Accounts receivable, net

Property, plant, and equipment, net
Other assets

Total assets

LIABILITIES & EQUITY:

Accounts payable, accrued liabilities and other liabilities
Total stockholders' equity

Total liabilities & equity

September 30, December 31,
2021 2020

214,877 87,426
662,386 344,443
120,822 183,857
60,166 40,199
146,417 44,536
1,204,668 700,461
160,215 131,074
1,044,453 569,387
1,204,668 700,461




FULGENT GENETICS, INC.

CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS DATA
Three and Nine Months Ended September 30, 2021 and 2020

(in thousands, except per share data)

(unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
2021 2020 2021 2020

Revenue $ 227,868 $ 101,716  $ 740,913 $ 126,734
Cost of revenue (1) 43,466 26,261 153,399 38,035

Gross profit 184,402 75,455 587,514 88,699
Operating expenses:

Research and development (1) 6,021 3,177 16,755 7,004

Selling and marketing (1) 6,012 5,014 16,239 9,871

General and administrative (1) 12,299 3,741 28,630 7,575

Amortization of acquisition-related intangible assets 797 — 797 —
Total operating expenses 25,129 11,932 62,421 24,450
Operating income 159,273 63,523 525,093 64,249
Interest and other income, net 496 421 1,382 937
Income before income taxes, gain (loss) on

equity method investments and equity loss in investee 159,769 63,944 526,475 65,186
Provisions for income taxes 37,545 14,526 127,647 13,961
Income before gain (loss) on equity method investments

and equity loss in investee 122,224 49,418 398,828 51,225
Gain (loss) on equity-method investments — (2,591) 3,734 (2,591)
Equity loss in investee — (189) — (631)
Net income from consolidated operations 122,224 46,638 402,562 48,003
Net loss attributable to noncontrolling

interests 298 — 463 —
Net income attributable to Fulgent $ 122,522  $ 46,638 $ 403,025 $ 48,003
Net income per common share attributable to Fulgent:

Basic $ 413 % 211 $ 13.79 % 2.20

Diluted $ 393 $ 198 $ 13.04 $ 2.07
Weighted average common shares:

Basic 29,673 22,062 29,221 21,793

Diluted 31,170 23,539 30,906 23,135
(1) Equity-based compensation expense was allocated as follows:
Cost of revenue $ 962 $ 428  $ 2,328  $ 929
Research and development 1,757 887 4,461 1,563
Selling and marketing 693 1,184 1,739 1,577
General and administrative 962 651 2,334 1,085
Total equity-based compensation expense $ 4,374  $ 3,150 $ 10,862 $ 5,154




FULGENT GENETICS, INC.
Non-GAAP Income Reconciliation

Three and Nine Months Ended September 30, 2021 and 2020

(in thousands, except per share data)

Net income attributable to Fulgent

Amortization of acquisition-related intangible assets

Equity-based compensation expense

Non-GAAP tax effect (1)

Gain (loss) on equity-method investments

Equity loss in investee

Non-GAAP income attributable to Fulgent

Net income per common share attributable to Fulgent:
Basic
Diluted

Non-GAAP income per common share attributable to Fulgent:

Basic
Diluted

Weighted average common shares:
Basic

Diluted

(1) Tax rates as follows:

Three Months Ended Nine Months Ended
September 30, September 30,
2021 2020 2021 2020
122,522  $ 46,638 403,025 $ 48,003
797 — 797 —
4,374 3,150 10,862 5,154
(1,396) (851) (3,148) (1,392)
— 2,591 (3,734) 2,591
— 189 — 631
126,297 $ 51,717 407,802 $ 54,987
413  $ 2.11 13.79 $ 2.20
393 $ 1.98 13.04 $ 2.07
426  $ 2.34 1396 % 2.52
405 $ 2.20 1319 $ 2.38
29,673 22,062 29,221 21,793
31,170 23,539 30,906 23,135

Corporate tax rate of 27% for the three and nine months ended September 30, 2021.
Corporate tax rate of 27% for the three and nine months ended September 30, 2020.



FULGENT GENETICS, INC.

Non-GAAP Adjusted EBITDA Reconciliation

Three and Nine Months Ended September 30, 2021 and 2020
(in thousands)

Net income attributable to Fulgent
Interest income, net

Provisions for income taxes

Equity-based compensation expense
Depreciation and amortization

Gain (loss) on equity-method investments
Equity loss in investee

Adjusted EBITDA

Three Months Ended Nine Months Ended
September 30, September 30,
2021 2020 2021 2020
122,522  $ 46,638 $ 403,025 $ 48,003
(357) (424) (1,513) (999)

37,545 14,526 127,647 13,961
4,374 3,150 10,862 5,154
3,173 722 7,513 1,840
— 2,591 (3,734) 2,591
— 189 — 631
167,257  $ 67,392 $ 543,800 $ 71,181
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Disclaimer

Forward-Loaking Statemants and Markst Data

This prasentation comains torward-leoking statemants, which are slatamants ofher than thosa of histoncal facts and which rapresant the astimates and axpactations of Fulgent
Genelics, Inc. (the “Company®) abaut future events based an current views and assumptians. Examples of farward-ooking stalements made in this pressntation inclisde, among
cilhars, thoge ralated ils anticipaled grawlh and peaiticning, the Company's missian and sirategies, the success of its buginess model and sirateqy. anticipated Tulure revanus and
guidance, evaluations and judgments regardng the Company's business, preducss, technalogies, comoetdnes lar ilfy, plans regarding developmiend and launich of
palential future praducls, and any businesses the Company may Ssek 1o acguite or has acquired, inchiding stalemeants regarding CS1 Laboraloiss and Hebo Health. The Comparny's
vigws and essumplions on which thass lorward-looking slatamants are based may prova 1o ba incarracl, A% a resull, maftars dscussad in any forvard-lociong statemants ars sibect
ta risks, uncertanlies and changes in ciroumstances that may cause actual resulls to differ matedally from those discussed or implied by any forward-lcoking statements. imporant
faciors thal could cause aciual resulis fo difter matarially trom thase implied by Torwerd-looking sietamants are disclessd undar “Risk Faciors” end “Management’s Discussion and
Analysis of Financial Condition and Results of Oparations” in the Campany's reports filked with the Secunities and Exchangs Commission (*5EC"), including its anrual report on Farm
10-K filed on March B, 2021, and alber repans il fles Trom lime to ime. Becauss of lhese factors, you should rol rely upon Torward-locking stalamsants as predicions af fulure evants,
Tha forward-looking statements in this prasentation are made only as of the deta hareal, and, excapl &2 reguired by law, the Compary assumas no obligation 1o update any foraard-
lpaking slatzments in the future. The company's reparts filed with the SEC, including its annual repar on Form 10-K far the year ended Decsmber 31, 2020 filed with the SEC on
March 8, 2021 and the alhar repans it fles from tima bo ime, including subseguently led quariery snd curnent repans, & mass availabie on the corpeny’s websita upon their Tilng
wilh the SEC. Thesa reports cantain more information abaut the company, its business and the risks affecting its business, as well as s resuls of cperabans for the periods covered
by thes firareal resulls inchudsd in this press relesss,

This presentatian also incluides market data and farecasts with respect 1o the industry in which the Caompany operaies. In some cases the Company refies upon and refers to market
data gnd carigin industry forecasts thal have bean obigined Trom third-party surnays, marked research, consullant surveys, publicly evailable informeation and indusiry pubcations that
the Campary babeves fo be relable. Thess data and estimates invelve a number of assumglicns and Imitatans, and you ars cautioned rat i give undue weight to such estimates.

Hon-GAAP Financial Measures
This presentation comains certan supplemental financial measures that are nat caloulated pursuart to LS. generally accepled accounting principles ("GAAFT), Thase non-GAAP

measures are in addilicn 1o, ol @ subslilule for or supsior lo, measures of inandial performance prepared in accordancs with GAAP. A reconcliation of nen-GAAP msasures o
GAAF measures | conlainad in this presantation,

Cifuigent




Mission, Core Values, and Strategy

We are a premier global, technology-based genetic
testing company focused on transforming patient
care in oncology, infectious and rare diseases, and
reproductive health

Mission
«  Develop flexible and affordable genomic testing that
improves the everyday lives of those around us

Core Values
= Innovation
«  Customer service and commitment

= Quality

- Efficiency

Strategy

- Leverage our proprietary NGS platform for broad
application

«  Operational excellence
- Disciplined M&A -
C_,'-fdgmt 3
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History of Fulgent Genetics
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Fulgent is Positioned to Execute on Our Growth Strategy

Proprietary technology platform allows for broad, flexible $ Q3 Revenue
test menu and rapid scaling that is affordable 227 . 9 M

Utilizes next-generation sequencing (NGS) to perform an

array of tailorable panels with focus on oncology 2 2 Q3 Billable
. Tests

Fulgent is well positioned to execute on a targeted growth
strategy. Near term initiatives include:

- CSl Labs acquisition to expand capabilities Q3 YoY Core
» Controlling interest in China JV to grow global presence +2920/D Revenue
Increase

18,400+ Genes | 900+ Panels | Customizable Offerings
Cfugent ¢




. . ey : CSI aboratories
CSI Laboratories Acquisition S e

Leading cancer testing and diagnostics laboratory
acquired in August 2021

Profitable with quality customers, reimbursement
contracts, and established service offerings in molecular
diagnostics, Flow, FISH, Cytogenetics, and Histology

Accelerates Fulgent's goal of becoming a large player in
the molecular diagnostic field with focus on oncology, with Headquarters & Main Laboratory

. 2580 Westside Phwy.
the goal of leveraging the NGS platform Alpharetta, GA 30004
Key CSl Highlights
Founded in 1997 South Florida Laboratory
; 2141 Alternate A1A, South
400+ unique tests offered Juplter, FL 33477

~165 million covered lives

Cfugent 7




Helio Health Investment & Strategic Partnership HE[ 10

Emerging liquid biopsy company for early detection of
cancer with proven management team

Poised to access both the US and China markets

Exclusive commercial agreement
LDT
US & Canada

Fulgent enters the early detection liquid biopsy space, and USA Office

Helio benefits from the operational capabilities and fsiisg;&;zrgﬂsbm
establishment of Fulgent

Fulgent Equity Investment: $20 Million China Office
Mo. 1908, Building 10, Jianguo Rd
Chaoyang District, Beljing, 100022

+86 10 58208807
Cifuigent ¢




Competitive Landscape

Early Detection / Liquid Biopsy
$18B market:




What Sets Fulgent Apart?

Leads to a Broader Test Menu
& 184004 single-gene leats i1

= H00+ panats

=  ‘Whole Genome and Exome

A Mew Approach to NGS
. =  Flaxibility enables custom Lesls
- F‘fﬂll'-"ﬂﬂf!n' I;:ﬂ‘ﬂd for any genes ar conditions
b Presel pansis have grawn
= Comparison and Suppression I50%+ sinca IPD in 2016
Algatithms

Comprahanse analytics.

And a Better Cost Structure
o Awarags COGS per Test 520 &1

*  Lab efficiencies. auiomatian and
acale have irarsialed o &
sislainabia cost siruchira

= Parinarships create leverage with
salan and markating

Process 100% of volume without
e nesd Tor oulsaureing

Superior Cost Structure

- Cancer Parals snd Single-Gane Taste, COAD-19 Tani. snd vecciresl Al aodedan

Cfugent 10




Proprietary Technology Platform

Differentiated Technology... Management: m

«  Engineered genetic biochemistry, = Pafiant Racord = Patiants ard
*  FulganiDE Pravidars

including reagents and probes Fulgentand
. Data suppression and comparison 4 = seyuiditarrg
algorithms w - g i Banafit Analysia
. aptive learning software T A Clinical
Adaptive | g softw Auto Lk %&
1 ¢ BioBarik Workflow for:
«  Automated reporting .
o Aricer
Fhllm Services: : g::::
a . *  Gamline mﬂ‘:'m
...Provides a Multitude of Advantages . samaic ol
- Broadest test menu Bty B v Omer
- Ability to rapidly develop and launch *  Data Analysis Sequencing
new tests Curston Cioud - Waanes
. . Curation Claud:
«  Customizable test offerings — i)
. B oot Edito .
« Lower costs per billable test s Cian . s.r.g.n"fé';.
- High efficiency B - Mool
 Curation Content *  Rertadana

Cfugent 11




Fulgent's Broad Capabilities

COVID NG5

= Research driven platform
working with local and federal
gowemment on genomic studias

= CDC contract awarded Fulgent
worlh up bo 3470 Lo sludy
SARS-CoV-2 using Fulgent's
MIGS platform

= Capacity of 10.000 NG5 tests
per diay

= Used to identify new strains

k\and mutations

MNext Generation Sequencing
yortunities

Core NG5S

Recent Traction with:
= Heredilary Cancer
= Cardiovascular Genefics
= Reproductive Haealth
=  Mgurpdegeneralive Ganatics

Newly launched pharmacogenselic
test

Aggressively expanding sales

and commercial organizalion

Specialized
Oncology Testing

Wide Array of Technologies

Services Include:

*  Flow cytomatny

= Cytoganatic analysis

& Flyorescencs in-silu
hybridization (FISH)

*  Immunchistechamistry

»  Malscular genstics

*  Consultations in the arsas of
hematopalthalogy and surgical
pathalagy

= NGS

e /

i

Commercialized
COVID-19 Testing

Primarily RT-PCR Based Testing

s  Contracts with:

Schaoal systems
NLII'SIﬁ{_’J hames
Athlatic organizations
Specialty health clinics
Trawvel arganizations
Government agencies

= Offered through:
= Drive through sites
& Piclure al-home kils
= Managed on-site programs

N /

Cifugent 12




Fulgent’'s Menu is Scalable and Affordable to Customers

Average Sales Price |/ Test

I'g3 21 Average Sales |
: Price | Test: ~§105 |

Whole Genome

Comprehensive Panel Whole Exome

Large Panel Clinical Exome

Small Panel Cytogenetics

Focus Panel Molecular

Single-Gene | Custom

FISH
Flow Cytometry ?CSh boratories | Q321 Average |

A FULBEHTGEHETIER EQHPLHT Icaﬂs,r'r 1 zu.m
Histopathology gl

For €1 T037. Inchudes o lonbi srvmsibdo for nafn oy, Wioly Excess, Whoks Senores, L Fiech . Sl Fanoks, Corpesaermiyg s Poos Cercer Farely snd Srgie-Oosg Triti, COW- 19 Tobi., a2 vecoresl Shio aofsdes
alck-tuaed caTEALERCE. See QAN ecanclnon




NGS Testing — Offerings

Single Gene

é 18,400+ Genes

9300+ Panels
Customizable Panels

Clinical Exome {4,500+ Genes)
Whole Exome

Cancer Panels

Focus (30 Genes)
Comprehensive (127 Genes)
Somatic

Known Mutation

Site-Specific Testing

Repeat Expansion

20 Panels




NGS Testing — Oncology Test Menu

9% at S0x
DelDup 21 .
Exan
Fulgent
Focus Cancer
x Panels
4G

Focused  Comprehensive

E < e Cnm';l-lr:g::rtsi\l’
1 l’> Cancer Panels

Mathods:

HNGS &
DaliDup

Customizable:
Add additional
CANCET Geivas or
panels at no
eharga

Cifugent 15




Oncology Testing Platforms

O) FISH W @ HISTOLOGY 7 CYTOGENETICS W

= Expansive heme and solid fumor 226+ stains *  Oncology and constitubonal
FriEnu = Plalforms = =20% abnormality deteclion rate
" ;mrrryalocgrji;_auknTi:lﬂminnicﬁ.{id + Wenlana UllraDaka Link 48 * Mitogen stimulation/dual culbune
ecaptor Alpha test: 4-hour +  Aperio ScanScope
Tuimaround e « Three levels of sarvice = DEPID I:I-jﬁtéﬂllm uf-EI-C.eI disorders)
= Genius Multiple Myeloma Assessrment + Programmed death-ligand (PD-L1), »  Indarlaukin 4 for Multiple Myaloma
Pratocol (using CD138 isclation Mismatch Repair and Microsatellite *  Phytohamagghstinin and Intareukin 2
markar) for plasma cell anrichment Instability (delection of T-Cell disorders)
* 4- Day wmaround time s 1236 hiour Wurnaround tme *  Children's Oncology Group approved

= 5-T Day turnarcund time

FLOW
CYTOMETRY W @ MOLECULAR W

= {0-color platform Hematolegy and solid tumor manu

= Comprehensive panel dasign = 90% of assays performad in-house
= High-sensitivity for Parosysmal Mostumal = Microarray and MGS availabla
Hemoglobinuria 8 5T gy lurraround lire

= Exper analysis and interpretation

= 12-24 hour urnaround bme “ful 18




NGS Testing — Panel Deep Dive

Fulgent Beacon Carrier Screening Tests Are the Most Comprehensive Ever Offered

Beacon
ACOG /
ACMG
Guidelines
Panel

Beacon
Ashkenazi

Jewish
Panel

Beacon
Focus Panel

—\.\

The ACOEACHMEG panal
screans far common

ganalic disoedars Bedn in
tha penaral papulalion

Gang Count: &

The Ashkenazi Jowish
CAMier acfeand kor
pathogene camer vanants
KNoWT 1D Cause recesshe
gansatic daardars

Gee Count: 43

The: Focus Carrier screen
I & pan-efhrs: saraan that
ooks for pathapsnic
MULALIGNS Kidwn 1o cause
aulosomal recassiea and
Helinked disorders

Gene Count: 30 _,/‘

Beacon
Expanded
Panel

Beacon
Expanded +
Opt-in
Genes

Tha Expancad Fanal -‘\|
screans for mare than 400
repeaaive and X-linked
condbons hat covars
peaple of all athnic
backgrounds

Gene Count; 401

The Expandsd Fanel with
apl-in” ganes, thase 9
genes are associated with
mild or adul-ange
prasantalion desaass

Gana Count: 410 __)

>

_ fulgent

Beacon Carrier Screening

Larges! panel avadable, covenng aver
400 condibions

NGS5 of antre genes, not jest hotspots
Drzlefion and duplication analysis

TAT: 2 = 3 weeks

Cifugent 17




NGS Testing — Women'’s Health: PGT-A

PGT-A Can Expand a Patient’'s Prospects of a Successful Pregnancy

4 Reduced Risk of
e ol 2 o
Increased Chance of i1

Pregnancy Embryos with an abnommal
rumber of chromosomes
(ansuplodd] typically go not

result in suscessful

praghnancy of may result in
birth defects

A

i

More Confidence in
Transterring a Single

Embrya

oocwur from muitiple embryo
implantation

Fewer Number of

Embryo Transfer Cycles

Neaded

Reduce the amount of time
o pragnancy and tha cosls
of additional IVF cycles

Preimplantation Genetic Testing for Aneuploidy (PGT-A) can identify potentially abnormal embryos for transfer in IVF, thereby expanding a

patient's prospects of a successful pregnancy

Thosa who have axpanonced

aman 35 . .
Mg

Thioso whi wark by reducs e
EksliFecd ol heving muliphas

Couplos experencng male
Taeted inhariity

Thosa who have axpanonced
I¥F ladure




NGS Testing — Rapid Whole Genome for Newborns

Newborn Genetic Screening Goes Beyond Standard Newborn Screening
Designed for critically Il infants in the NICU or PICU to rapidly diagnose genelic disorders

Simple cheak
swahb collection far
your baby : No
pricks, sticks, or
tears necessary

Idantifies potantial
health risks bafora
symploms arise

ldeal for Infants Experiencing:

s | e || =

anomalies

In a Retrospective Analysis of Diagnestic and Clinical Finding with 35 Acutely Il Infants (2015):

usafulness for roatment

TAT of T - 10 Days

| 20 out of tha 38 infants (57%| recelved dx

| 15 o, of thes 20 i infants. (65°%) hasd cinisal




Consumer Initiated Tests — Picture Genetics

Targeting the Large Consumer
Market with Picture Genetics

Launched in 2019 with significant growth amid COVID-19

A cansumar-focused offering that merges clinical utility
with accuracy of an accredited lab

Extends Fulgent's NGS capabilities to a broader market

Validated by successfully scaling to several million
billable tests parformed within months for COVID-19, after
recaiving an EUA

Performs a complete sequencing (vs genolyping) analysis
for better, more accurate results

Patient-friendly with easy to use "order from home” model
— no doctor visits or insurance nacessary, though many
tests are aligibla for reimbursamant

Full service offering that includes analysis and genatic
counseling support

Pictuhe

‘Carrier test that Scraans nawhorne for Screens adults far
scresns for genes agaciated with gunetic varianis tha
associated with 30 warous gonats diznaes risk

COVID-19

Infectic




China Strategy

= Primary focus today is on China, the largest FF Gene Biotech Joint Venture
genetic testing market in the world — projected to = Joint venture between Fulgent, Xi Long
grow at 30% CAGR to $4.5B in 2030 Scientific, and Fuzhou Jingiang Investment
= Ongoing evaluation of additional international Partnership (FJIP)
opportunities - Fulgent owns controlling interest
= Physical presence in China is a significant = Brings Fulgent's NGS capabilities to the
competitive advantage vs. US testing companies Chinese genetic testing market

= Fulgent will increase testing capacity and
expand the sales organization in China

= Currently ~100 employees on the ground

=  Test menu mirrors Fulgent's existing capabilities
in the US

Sowsa: Ching g Corsuascy (CIG] { Jﬂwt Fal




Summary Financial Performance

$94. 5M LTM Core Revenue as of Q3'21 Core Revenue Growth Pap—

187% growth year-over-year LTM 43 o4 Bepbisnbar 30
454,500

$596 M LTM Operating Cash Flow as of Q3’21

$29,200 532,900

. 2 6 5 3 0 0 0 LTM Core Tests as of Q3'21 03 2008 TV 03 2020 LTM 03 2021 L7TM

~334% growth year-over-year

Cfugent 22




Financial Performance: Revenue Profile

Total Revenue

i trousands]

5350478
5254,978

5153616
510,716

03 2020 04 2020 012021 02 2021 03 2021

Total Core Revenue

0 ICaisands|

40,004

25,746

$16,680
s10z3s 512001

03 X020 04 2020 a1 2021 02 2021 03 2021

Billable Tests

{0 Eoaarnda)

3T

3,180

Q3 0 o4 2020 Q1 2021 2 2031 Q3 el

Billable Core Tests

|1 DelniSds )

133

03 2020 04 2020 a1 12 02 Wi 03 2021

Cfugent 2




Financial Performance: Margin Profile

Adjusted Gross Margin" Adjusted Operating Margin

TE%
BL6%
B1.3% AL

03 2020 04 2020 012021 02 2021 03 2021 Q3 2020 O 2020 ol 2021 02 2021 03 2021

Adjusted Operating Profit )

5268,881
£228,912

S102,424
566,673

Q3 2020 04 2020 012021 0z 2021 03 2021

{1 Figune s nol in apoomance sifh GAAF booaeso L does nol isclide oquily-based compensaion (:_} fl‘w 24




2021 Financial Guidance

FULL YEAR 2021 Prior Guidance Current Guidance Change
GUIDANCE (Aug. 2021) (Mow. 2021)

COVID RT-PCR COVID-19 $690 M $815 M +5125 M
NGS COVID-19 ' 315 M ' 320 M +55 M
core | Fulgent Core NGS $110M | gap 1y 5116 M )
(Incl. China JV)} |R201% py | *215% py $95 M
CS| Contribution E $15 M E -
TOTAL N “}_ggg:f'? _____ i %%i'ﬂ? +$130 M

Key Takeaways:

. Guidance categories remain “Core” and "COVID"

. “Core” revenue includes NGS testing plus contribution from C31 Laboratories
. “COVID® revenue includes RT-PCR COVID-19 testing

CJ fulgent 25




Balance Sheet

Pariods anded

Decamber 31 September 30,
2020 2021
Gash & cash =numlents k1 L v - 214 ATT
Marketable investricnt scourbes 211,54 2Lg e
Irade accounts recerable, net 183,857 120,622
Clher current asssls 40,392 22035
Total current assets. EXIEE A32 RaG
Marectable: ivvestrent securtes, lang-tenrm REERE e AT 284
Radeamable pratermad stock inestment — 0,000
Fixed acsals, net 40,199 E01E8
Boguisilivn-relaled mlangioke sssels, nel —_ 36 864
Gandaill _ 437448
Othar nen-current 335645 2144 8,048
Taotal assets 3 00461 8 1.204.668
| E———

Accounts payahic 5 Ll -] 24 BiE
Inceme 18X pavable 23,218 ArETS
Canlrac lasdiles 25,573 T.AT9
Custamer depasit 185 41 R0
Imvstrnent margin lnan 15,018 16407
Uther isbiltes 487 S2UE
Tatal Eabilitiss 131,074 1E0,295
Siockhehiers” equity 418 CEa 463,734
Acrumled noome 151,218 AER D5

Tatal Fulgent stockholders’ egquity G, 3aF 1,036,150
Mencentrolling interest 873
Total stockholders’ equity £69,387 1,044 453
Tatal Babllities and steckholders' equity & o045 £ 1,204,668
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Non-GAAP Financial Adjustments

FY

Revenug

Cost of revenue

Gross proft

Crogs Mangn

Equily-based compensalion included n cost of revenus

Mon-GAAP gross profit (excluding aquity-hased compensation]
Mon GAAP groas margin

RAD

SEM

GRA

Amartization of acquisition-ralated intangbls assats
Total nperaling expansas

perating profit {loss)

Operating margin

Eiu'ihassu cuminaaﬁon includad in iratinlﬁsas 93

610
5 L4 0§
247%

17.26E
TI7
B 548
45.3%
2T
S8
56.9%

1848
3260
1,739

E.80g
2,640
16.3%

110

26,261 1772

§ TEAGE B 243006
T4.2% 2245

478 533

% TEEE3 % 43T
T4 6% az26%

L
$ LT § 456
5014 <081
3 T.640

1,832 7287
% 63523 § 225009
B1.5% TE.6%
2T 7 A0

2020
T 421,M2
2,807
5 131805
T8.0%
1,452
5 333,357
T5.0%

5 11580
14,5452
15,215

41,747
T 290,156
B8 B%|
5,705

a1
§ 350420
74,076

§ A5 254
ra4%
674

5 786,070
6%

5 G41
5,008
8,002

18,432
5 266,922
T43%
2208

3 153516
35,558

§ 117758
5. 7%
1+

5 110 450
1%

5 512
5219
8.32%

18,460

5 DgEmE
B A%
2834

5 227,863
43 4E6

5 o1ba4n2
B0.5%
962

5 185 364
B1.3%

3 60N
5012
12,28%

Y
25,129

¥ 158,213

£9.5%,

3412

£ 40,113
163 3%
£ haThd
T3
2338

& Lo 42
T4.5%)

16755
16,229
28,630

ar
B2.421

5 535053
T0.9%|
8554










